
%5,7,6+�67$1'$5' %6�(1�,62�
�����������
,QFRUSRUDWLQJ�
$PHQGPHQW�1R���

0DWHULDOV�DQG�DUWLFOHV�
LQ�FRQWDFW�ZLWK�
IRRGVWXIIV�¦�
&XWOHU\�DQG�WDEOH�
KROORZDUH�¦

3DUW����5HTXLUHPHQWV�IRU�JROG�SODWHG�
FXWOHU\

7KH�(XURSHDQ�6WDQGDUG�(1�,62�������������LQFRUSRUDWLQJ�DPHQGPHQW�
1R���������KDV�WKH�VWDWXV�RI�D�%ULWLVK�6WDQGDUG

,&6������������������

Li
ce

ns
ed

 C
op

y:
 L

on
do

n 
S

ou
th

 B
an

k 
U

ni
ve

rs
ity

, L
on

do
n 

S
ou

th
 B

an
k 

U
ni

ve
rs

ity
, W

ed
 M

ar
 2

2 
09

:0
9:

12
 G

M
T

 2
00

6,
 U

nc
on

tr
ol

le
d 

C
op

y,
 (

c)
 B

S
I



%6 (1 ,62 �����������

7KLV�%ULWLVK�6WDQGDUG��KDYLQJ�
EHHQ�SUHSDUHG�XQGHU�WKH�
GLUHFWLRQ RI�WKH�&RQVXPHU�
3URGXFWV�DQG�6HUYLFHV�6HFWRU�
%RDUG��ZDV�SXEOLVKHG�XQGHU�WKH�
DXWKRULW\�RI�WKH�6WDQGDUGV�%RDUG�
DQG�FRPHV�LQWR�HIIHFW�RQ�
���)HEUXDU\�����

��%6,��������

,6%1��������������

1DWLRQDO�IRUHZRUG

7KLV�%ULWLVK�6WDQGDUG�LV�WKH�(QJOLVK�ODQJXDJH�YHUVLRQ�RI�(1 ,62 �������������
,W�LV�LGHQWLFDO�ZLWK�,62 ������������
7KH�8.�SDUWLFLSDWLRQ�LQ�LWV�SUHSDUDWLRQ�ZDV�HQWUXVWHG�WR�7HFKQLFDO�&RPPLWWHH�
&:�����&XWOHU\�DQG�WDEOH�KROORZDUH��ZKLFK�KDV�WKH�UHVSRQVLELOLW\�WR�

¦�DLG�HQTXLUHUV�WR�XQGHUVWDQG�WKH�WH[W�
¦�SUHVHQW�WR�WKH�UHVSRQVLEOH�LQWHUQDWLRQDO�(XURSHDQ�FRPPLWWHH�DQ\�
HQTXLULHV�RQ�WKH�LQWHUSUHWDWLRQ��RU�SURSRVDOV�IRU�FKDQJH��DQG�NHHS�WKH�8.�
LQWHUHVWV�LQIRUPHG�
¦�PRQLWRU�UHODWHG�LQWHUQDWLRQDO�DQG�(XURSHDQ�GHYHORSPHQWV�DQG�
SURPXOJDWH�WKHP�LQ�WKH�8.�

$�OLVW�RI�RUJDQL]DWLRQV�UHSUHVHQWHG�RQ�WKLV�FRPPLWWHH�FDQ�EH�REWDLQHG�RQ�
UHTXHVW�WR�LWV�VHFUHWDU\�
7KH�WH[WXDO�HUURUV�VHW�RXW�EHORZ�ZHUH�GLVFRYHUHG�ZKHQ�WKH�(QJOLVK�ODQJXDJH�
YHUVLRQ�RI�(1�,62��������ZDV�DGRSWHG�DV�WKH�QDWLRQDO�VWDQGDUG��7KH\�KDYH�
EHHQ�UHSRUWHG�WR�&(1�LV�D�SURSRVDO�WR�DPHQG�WKH�WH[W�RI�WKH�(XURSHDQ�
6WDQGDUG�
,Q�����VHFRQG�SDUDJUDSK�GHOHWH�§LQFOLQHG¨�DQG�UHSODFH�ZLWK�§LQFOXGHG¨
,Q�'������UHSODFH�§&RQQHFW�WKH�WHVW�ORDG¨�E\�§&RQQHFW�WKH�WHVW�ORDG����1����1�¨
&URVV�UHIHUHQFHV
$WWHQWLRQ�LV�GUDZQ�WR�WKH�IDFW�WKDW�&(1�DQG�&(1(/(&�VWDQGDUGV�QRUPDOO\�
LQFOXGH�DQ�DQQH[�ZKLFK�OLVWV�QRUPDWLYH�UHIHUHQFHV�WR�LQWHUQDWLRQDO�
SXEOLFDWLRQV�ZLWK�WKHLU�FRUUHVSRQGLQJ�(XURSHDQ�SXEOLFDWLRQV��7KH�%ULWLVK�
6WDQGDUGV�ZKLFK�LPSOHPHQW�LQWHUQDWLRQDO�RU�(XURSHDQ�SXEOLFDWLRQV�UHIHUUHG�
WR�LQ�WKLV�GRFXPHQW�PD\�EH�IRXQG�LQ�WKH�%6,�6WDQGDUGV�&DWDORJXH�XQGHU�WKH�
VHFWLRQ�HQWLWOHG�§,QWHUQDWLRQDO�6WDQGDUGV�&RUUHVSRQGHQFH�,QGH[¨��RU�E\�XVLQJ�
WKH�§)LQG¨�IDFLOLW\�RI�WKH�%6,�6WDQGDUGV�(OHFWURQLF�&DWDORJXH�
$�%ULWLVK�6WDQGDUG�GRHV�QRW�SXUSRUW�WR�LQFOXGH�DOO�WKH�QHFHVVDU\�SURYLVLRQV�RI�
D�FRQWUDFW��8VHUV�RI�%ULWLVK�6WDQGDUGV�DUH�UHVSRQVLEOH�IRU�WKHLU�FRUUHFW�
DSSOLFDWLRQ�
&RPSOLDQFH�ZLWK�D�%ULWLVK�6WDQGDUG�GRHV�QRW�RI�LWVHOI�FRQIHU�LPPXQLW\�
IURP�OHJDO�REOLJDWLRQV�

6XPPDU\�RI�SDJHV
7KLV�GRFXPHQW�FRPSULVHV�D�IURQW�FRYHU��DQ�LQVLGH�IURQW�FRYHU��SDJHV�L�DQG�LL��
WKH (1�,62�WLWOH�SDJH��SDJH����WKH�,62�WLWOH�SDJH��SDJHV�LL�WR�LY��SDJHV���WR����
DQG�D�EDFN�FRYHU�
7KH�%6,�FRS\ULJKW�QRWLFH�GLVSOD\HG�LQ�WKLV�GRFXPHQW�LQGLFDWHV�ZKHQ�WKH�
GRFXPHQW�ZDV�ODVW�LVVXHG�
6LGHOLQLQJ�LQ�WKLV�GRFXPHQW�LQGLFDWHV�WKH�PRVW�UHFHQW�FKDQJHV�E\�DPHQGPHQW�

$PHQGPHQWV�LVVXHG�VLQFH�SXEOLFDWLRQ

$PG��1R� 'DWH &RPPHQWV

����� -DQXDU\�
����

Li
ce

ns
ed

 C
op

y:
 L

on
do

n 
S

ou
th

 B
an

k 
U

ni
ve

rs
ity

, L
on

do
n 

S
ou

th
 B

an
k 

U
ni

ve
rs

ity
, W

ed
 M

ar
 2

2 
09

:0
9:

12
 G

M
T

 2
00

6,
 U

nc
on

tr
ol

le
d 

C
op

y,
 (

c)
 B

S
I



www.bzfxw.com

%6 (1 ,62 �����������

��%6,�������� L

&RQWHQWV

3DJH
1DWLRQDO�IRUHZRUG ,QVLGH�IURQW�FRYHU
)RUHZRUG �
)RUHZRUG LLL
7H[W�RI�,62������� �

Li
ce

ns
ed

 C
op

y:
 L

on
do

n 
S

ou
th

 B
an

k 
U

ni
ve

rs
ity

, L
on

do
n 

S
ou

th
 B

an
k 

U
ni

ve
rs

ity
, W

ed
 M

ar
 2

2 
09

:0
9:

12
 G

M
T

 2
00

6,
 U

nc
on

tr
ol

le
d 

C
op

y,
 (

c)
 B

S
I


